OZXt.

TERMS AND CONDITIONS
SIS

PLEASE READ THESE TERMS AND CONDITIONS CAREFULLY BEFORE ACCESSING OR USING
OUR PRODUCTS AND SERVICES OR HOLDING OZT. TOKENS. BY CLICKING “ACCEPT” ON
OUR PLATFORM WHEN PRESENTED WITH THESE TERMS AND CONDITIONS AND/OR BY
USING OUR PRODUCTS AND SERVICES AND/OR BY HOLDING OZT. TOKENS, YOU ARE
AGREEING TO THESE TERMS AND CONDITIONS THAT GOVERN THE RELATIONSHIP
BETWEEN YOU AND SGD TECHNOLOGIES PTE LTD, A COMPANY INCORPORATED IN
SINGAPORE WITH COMPANY REGISTRATION NUMBER 202416460N, BEING THE ISSUER OF
OZT. TOKENS (THE “PRODUCT ISSUER”). THE PRODUCT ISSUER IS A REGISTERED DEALER
IN THE BUSINESS OF TRADING IN GOLD BULLION UNDER THE PRECIOUS STONES AND
PRECIOUS METALS (PREVENTION OF MONEY LAUNDERING, TERRORISUM FINANCING AND
PROLIFERATION FINANCING) ACT 2019 (THE “PSPM ACT”) WITH REGISTRATION NUMBER
PS20240000159 (THE “REGULATED DEALER”) AND IS REGULATED BY THE MINISTRY OF LAW,
SINGAPORE FOR THE PURPOSES OF THE PSPM ACT ONLY. BY REGISTERING FOR AN
ACCOUNT, ACCESSING OR USING OUR PLATFORM, OR PURCHASING AND/OR HOLDING OZT.
TOKENS, YOU ACKNOWLEDGE THAT YOU HAVE READ, UNDERSTOOD AND AGREED TO BE
BOUND BY THESE TERMS AND CONDITIONS. IF YOU DO NOT AGREE WITH THESE TERMS
AND CONDITIONS, YOU MUST NOT USE OUR PLATFORM OR PURCHASE AND/OR HOLD OST.
TOKENS. THE PRODUCT ISSUER DOES NOT PROVIDE ANY INVESTMENT ADVICE OR
RECOMMENDATION REGARDING THE PURCAHSE, SALE OR HOLDING OF OZT. TOKENS. ALL
DECISIONS TO BUY, SELL OR HOLD OZT. TOKENS ARE SOLELY YOUR RESPONSIBILITY. YOU
SHOULD CONDUCT YOUR OWN RESEARCH, SEEK PROFESSIONAL ADVICE (IF REQUIRED)
AND CAREFULLY CONSIDER THE RISKS ASSOCIATED WITH ENTERING INTO ANY
TRANSACTIONS WITH THE PRODUCT ISSUER BEFORE MAKING ANY DECISIONS. IN LINE
WITH REGULATORY REQUIREMENTS, WE ARE NOT IN A POSITION TO ENGAGE IN BUSINESS
TRANSACTIONS WITH INDIVIDUALS OR BUSINESS ENTITIES FROM DEMOCRATIC PEOPLE’S
REPUBLIC OF KOREA, DEMOCRATIC REPUBLIC OF CONGO, IRAN, LIBYA, SOMALIA, SOUTH
SUDAN, SUDAN, YEMEN AND ANY OTHER PERSON OR ENTITY DESIGNATED FOR SANCTIONS
REASONS BY THE UNITED NATIONS SECURITY COUNCIL, THE MONETARY AUTHORITY OF
SINGAPORE, THE EUROPEAN UNION, THE UNITED STATES OF AMERICA OR OTHER LOCAL
REGULATORS.
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1. FORM, UNIT AND FRACTIONAL OWNERSHIP

eV FNER S PR Y

(a) ozt. tokens (in whole or in part) are issued by the Product Issuer in tokenised form. One (1)
ozt. token represents an ownership entitlement in respect of one (1) troy ounce of allocated
“Good Delivery” gold (“Gold”) as specified by the London Bullion Market Association
(“LBMA”), subject to the Limitations (as defined below), held by the Regulated Dealer and stored
in the vaulted premises of reputable professional custodians selected by the Regulated Dealer in
good faith and a commercially reasonable manner (each, a “Vault Operator”). All ozt. tokens will
be recorded on a public, permissionless distributed ledger (the “Ledger”’). The Ledger is not
operated by the Regulated Dealer or any of its affiliates. The Gold is denominated in United States
dollars (“USD”) per troy ounce. For the purposes of purchasing and/or selling ozt. tokens, such
price (in USD) is converted into Singapore dollars (“SGD”) using an exchange rate between USD
and SGD (such exchange rate will be determined by the Regulated Dealer, acting in good faith and
a commercially reasonable manner, with reference to the prevailing market exchange rates) and
accordingly, the price of the Gold represented by ozt. tokens is denominated in SGD. An appointed
disposal agent (which may be an affiliate of the Regulated Dealer or a third party which is a
reputable professional service provider selected by the Regulated Dealer in good faith and a
commercially reasonable manner (the “Disposal Agent”)) will be obligated under a disposal agent
appointment agreement (the “Disposal Agent Appointment Agreement”) to liquidate the Gold
upon the occurrence of certain circumstances set out in these Terms and Conditions.
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In these Terms and Conditions,

TEX LSRRI

“Fractional Ownership” means the fractional ownership of the Gold represented by ozt. tokens
held by the Product Holder, which is subject to certain limitations, including but not limited to the
following (the “Limitations”):

(i) a Verified Product Holder must have a minimum of four hundred and thirty (430) ozt. tokens
(which are registered on the Ledger with the same identification details) in order to submit
a request to the Regulated Dealer to take physical delivery of the Gold at any point in time;

(i) in respect of the sale and/or purchase of the Product with the Regulated Dealer as
counterparty, the price of the Product is determined by the Regulated Dealer according to
the pricing mechanism of the Product; and

(iii) suspension of dealing may be imposed by the Regulated Dealer.
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(i) ZRERZEIEILERS.
“Product” means the Gold represented by ozt. tokens.
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“Product Holder” (in relation to the Product and/or the relevant ozt. token(s)) means the person
whose identification details are registered in the Ledger.

“FadFAAN" (5F mil/EEERAY ozt AAHAEX) EAEKA DIEMERBIFEESR
FIA.

1 June 2024 3



“Verified Product Holder” means a Product Holder who (i) has provided all necessary and relevant
information requested by the Regulated Dealer to comply with “know your customer’ and “anti-
money laundering” or similar procedures under all applicable laws applicable to it including, but not
limited to, the PSPM Act and the Precious Stones and Precious Metals (Prevention of Money
Laundering and Terrorism Financing) Regulations 2019 (“PMLTF Regulations”); and (ii) is a
person the Regulated Dealer wishes to engage in business dealings with from time to time.
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“Verified Purchaser” means a Purchaser who (i) has provided all necessary and relevant
information requested by the Regulated Dealer to comply with “know your customer’ and “anti-
money laundering” or similar procedures under all applicable laws applicable to it including, but not

limited to, the PSPM Act and the PMLTF Regulations; and (ii) is a person the Regulated Dealer
wishes to engage in business dealings with from time to time.
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For the avoidance of doubt, ozt. tokens are not intended to, and do not, constitute debt obligations
of the Product Issuer. The purchaser of the Product (the “Purchaser”) as Product Holder acquires

Fractional Ownership of the Gold represented by the ozt. tokens directly upon settlement of a
purchase, subject to the Limitations.
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Where in these Terms and Conditions a person is expressed to have a discretion that discretion
shall be that person’s sole and absolute discretion.
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STATUS AND DEFINITIVE RECORDS OF THE PRODUCT

FRBRSHIRECR

Transactions in respect of the Product will be recorded on the Ledger. Subject to Conditions 2(b)
and 3 below and except in the case of extreme scenarios where the Ledger fails due to unforeseen
circumstances or manifest error (such as a Ledger Disruption Event), the records on the Ledger will
be the legally definitive and final records of the Fractional Ownership (or other comparable rights
and/or interests) in the Gold.
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(b) Fractional Ownership in the Gold shall pass by allocation of such Gold to the relevant ozt. token in
the Ledger in relation to the relevant Product Holder. Except as ordered by a court of competent
jurisdiction or as required by law, the Product Holder shall be deemed to be and may be treated as

the absolute owner of the relevant Product for all purposes regardless of any notice of ownership,
trust or an interest in it and no person shall be liable for so treating the Product Holder.
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(c) The Regulated Dealer shall have a lien in respect of any liability (whether actual or contingent,
present or future) of any person for the time being interested in an ownership entitlement in any
Gold.
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3. LEDGER DISRUPTION EVENT

WA FRERSS

(a) In the event of a Ledger Disruption Event, the Product Issuer shall be responsible for maintaining
separate off-chain records of Fractional Ownership of the Product for as long as the Ledger
Disruption Event is continuing, and such separate off-chain records shall be the legally definitive
record of the Fractional Ownership of the Gold only in the extreme scenarios where the Ledger fails
due to unforeseen circumstances (such as a Ledger Disruption Event).

EREMARPUIEMES, P RAITANRASRERmato ra XA T RRICR,
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“Ledger Disruption Event” means any event which the Regulated Dealer, in its sole and absolute

discretion, determines has disrupted the operations of the Ledger as a result of which the Ledger
cannot operate in a manner to support the Product.
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TRANSFERS OF PRODUCT

[l T

Transfer of the Product: The Product may be transferred only on the Ledger.
FEERAYEERS . P RRBEEKA LI TR,

Permitted Transfers: Transfers of the Product between Product Holders (other than the Product
Issuer) are permitted. Transfer of the Product from and to the Product Issuer are permitted only in
accordance with Condition 6 below.
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Transfer fees: For each transfer, the Product Issuer charges a transfer fee, being the higher of (i)
25 basis points (i.e., 0.25%) of the total number of ozt. token(s) sent on the blockchain or (ii) a flat
fee of 0.0025 of an ozt. token, (such fees being the “Transfer Fees”).! The Transfer Fees will be

automatically collected by the Product Issuer on all transactions recorded on the Ledger. The
Transfer Fees is a payment obligation of all Product Holders.
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PRICING AND VALUATION

ENFUHE

The price of the Gold represented by one (1) ozt. token is determined by the Regulated Dealer at
the time of the transaction and expressed as a cash value amount in SGD (rounded to the nearest
two (2) decimal places (with 0.005 or above being rounded upwards)) as follows:

ozt. KMAENEENBEZRERZHERZINHE, HUMESNEES (L
SGD AEf, NEAANEREIERIMAINEL (0.005 S LA ERIERMA EEEE) ) &
7N

“Cash Value Amount (Purchase)’ means: Gold Price x FX Rate x (1 + Margin)

“MEMESE (WX) "15: BN xINCTERx (1+FER)

' For example, if you want to send 10 ozt. tokens from one address on the blockchain to another address on the blockchain and you want to ensure that the
recipient receives at least 10 ozt. tokens after Transfer Fees, you should send more than 10.025 ozt. tokens to cover the Transfer Fees. If you initiated a
transfer of 10 ozt. tokens, the recipient will only receive 9.975 ozt. tokens after Transfer Fees.
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“Cash Value Amount (Redemption)’ means: Gold Price x FX Rate x (1 - Margin)

“MEMESE (&E) 15 JBENExINDTERx (1-FiER)

Where:

Hrh:

“Gold Price” means the price of one (1) troy ounce of the Gold expressed in USD, as determined
by the Product Issuer in its sole and absolute discretion with reference to the prevailing price of the
Gold from time to time. In making such determination, the Product Issuer may (but is not obligated
to) have reference to the prevailing LBMA Gold Price AM and/or LBMA Gold Price PM (in each
case, based on USD per troy ounce) benchmarks as administered by ICE Benchmark
Administration Limited (“IBA”).

"BENME B RRITABITREUETTR M —efRZamsiintg, &5
RTINS, FEMEHERRER, FmAiTATLL (BiRBX55) &%/ IcE Bif
EEARAT (“BA”) EEAVIT LBMA HEIE AM F1/8( LBMA EEA/11E PM &
i (LT EERAE) .

“FX Rate” means the exchange rate between SGD and USD, as determined by the Product Issuer

in its sole and absolute discretion with reference to the prevailing market exchange rates from time
to time.

“GNCCERTEFmARITABITRERN SGD 5 UsD ZERYICER, &EmipiTiCE,

“Margin” means the percentage rate determined by the Regulated Dealer in its sole and absolute
discretion from time to time, representing the margin the Regulated Dealer charges in relation to
the Product. The Margin varies depending on the time when the Instructions (as defined in Condition
6 below) are received, as set out in the following table:

“FERTERRERZANTETRENEA LR, TR EERZ A mE
RORE=R, FIEREES (EXIE 6 K) WEINRIEMmMS, IR

Timing of receipt of an Instruction Maximum rate of Margin
EIESRYEdE AT
Received during period between 10:00 hrs Two (2) per cent, i.e., 2.00%
and 17:00 hrs (Singapore time) on a Business
Day in London and Singapore (the “Gold 2% B[ 2.00%

Trading Hours”)

TECBANFTIIKAYE N H 10:00 =
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AIE)”) 2
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Received outside the Gold Trading Hours Five (5) per cent, i.e., 5.00%

EEERZEIZIMEI 5% BP 5.00%

“Business Day” means a day (other than a Saturday or a Sunday) on which banks and foreign
exchange markets are open for business in London and Singapore.

Bl B S RITH MO CBRNFT I E NV R B (2H7SFI2HRRSN)

PURCHASE, SALE AND REDEMPTION OF GOLD

EEMNWE. HEMED]

Subject to Condition 7 below, each Verified Purchaser may give an instruction (each, a “Purchase
Instruction”) to the Product Issuer to purchase any amount of Gold represented by ozt. tokens
(subject to a maximum of 5,000 troy ounces of Gold, i.e., 5,000 ozt. tokens) on any day (such day,
the “Purchase Date”) at the relevant Cash Value Amount (Purchase), as made available by the
Product Issuer from time to time.

WRIESE 7 &, BNBRIEWLETLEFRAITARLES (BN WLES”) WX

B ozt. ARV EHTEERIES (FS79 5000 £ Z&EIEER) 5000 4 ozt. )

FEERIT—XK (ZBAMWER") , KEFREITAARRHEIBXINESNESER
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Subject to Condition 7 below, each Verified Product Holder may give an instruction (each, a “Sell

Instruction) to the Product Issuer to sell any amount of Gold represented by ozt. tokens (subject

to a maximum amount of 5,000 troy ounces of Gold, i.e., 5,000 ozt. tokens per transaction) on any

day (such day, the “Redemption Date”) at the relevant Cash Value Amount (Redemption), as made
available by the Product Issuer from time to time.

RIES 7 &, §MNRIEFRFEATUEFRAITAREES (BN HEES")
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Subject to Condition 7 below, each Verified Product Holder may give an instruction (each, a
“Physical Redemption Instruction”, together with the Purchase Instructions and the Sell
Instructions, “Instructions” and each an “Instruction”) to the Product Issuer to redeem any amount
of Gold represented by ozt. tokens registered on the Ledger with the same identification details
(and further subject to (i) a minimum amount of 430 ozt. tokens per “Good Delivery” gold bar and
(i) a maximum number of ten (10) “Good Delivery” gold bars) on any day (such day, the “Physical
Redemption Date”). Any ozt. tokens which cannot be redeemed for physical gold in connection
with such Instructions shall be returned to the Verified Product Holder.

RIES 7 &, 8MRILETRFEATUREFRAITARLES (B YRS
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7. TRADING SUSPENSION
RZEE

The sale, purchase and/or physical redemption (as the case may be) of Gold represented by ozt.
tokens may be suspended at any time without prior notice to any Verified Purchaser or Verified
Product Holder.
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8. FEES AND CHARGES

L TINREE

Transaction fees to conduct transactions and execute smart contracts on the Ledger (“Gas Fees”)
shall be borne by the Product Issuer whenever ozt. tokens are transferred from the Product Issuer
to a Verified Purchaser. Gas fees shall be borne by a Verified Product Holder whenever ozt. tokens
are transferred from a Verified Product Holder to the Product Issuer. For the avoidance of doubt,
Gas Fees are not paid to or collected by the Regulated Dealer or any of its affiliates.

EWA CHITRBMPUTERSHINRZER ("MSE) NEFREITAESE,
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In addition to the Transfer Fees referred to at Condition 4(c) above, the Regulated Dealer also
charges a physical redemption fee (the “Physical Redemption Fee”) of 100 basis points (i.e.,
1.00%) of the ozt. token sent on the blockchain to the Regulated Dealer in connection with a Verified
Product Holder’s Physical Redemption Instruction.

BRSE 4(c) SIRZIRVEB RN, ZNERXZEEWESYIERIZER (“SLYEmEZE
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9. PAYMENTS

E15)

(a) Payments of Cash Value Amount (Purchase) on purchase of the Product:

7

WS RRVIEMESE (WSE) >21d:
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Payments of Cash Value Amount (Purchase) in respect of any Gold represented by ozt. tokens
shall be made by the Verified Purchaser upon giving a Purchase Instruction of the relevant Gold
represented by ozt. tokens to the Product Issuer and shall be made by transferring to a bank
account in the name of the Regulated Dealer denominated in SGD or in such other manner as
the Regulated Dealer may direct from time to time.

A ozt. KHACRHEESIMEMNMESET (WX) NAKIEWLEER M
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(b) Payments of Cash Value Amount (Redemption) on sale of the Product:

HEFmAVIEMESI (E) 32

Payments of the Cash Value Amount (Redemption) in respect of any Gold represented by ozt.
tokens shall be made to the Verified Product Holder by transferring to a bank account in the
name of the Verified Product Holder denominated in SGD or in such other manner as the
Regulated Dealer may allow from time to time.

HAH ozt. KHCRHEESIMESMNMESE (IE) NENBIEmFEAR
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10. SETTLEMENT OF THE PRODUCT AND DISRUPTIONS

B EEE IR

For each transaction in respect of the Product, the settlement of the Product and the update to the
Ledger reflecting such transaction (including details of the relevant Product Holder as the owner of
the relevant Gold) is expected to be completed on the Settlement Date, subject to the occurrence
of any Settlement Disruption Event.

BEFMRZITREERA LRIz Z 8 (REEXmIFE AREIR
FHER) MHBEEERTH, BAEaREESEFIEHME.

The Product Issuer shall determine, in its sole and absolute discretion, whether or not at any time
a Settlement Disruption Event has occurred and where it determine such an event has occurred
and has prevented the settlement of the Product on the original day that but for such Settlement

Disruption Event would have been the Settlement Date, then the Settlement Date will be the first
following day that is a Business Day on which settlement of the Product can take place.

AT AN BT REECTAMEES A EET TS, FENRERELRS
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“Settlement Date” means the second Business Day following the Trade Date.

“EER R AENSE = E LA,
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11.

“Settlement Disruption Event’ means any event which the Product Issuer, after the use of all
reasonable efforts, cannot overcome and to be an event as a result of which the Product Issuer
cannot settle the transactions of the Product, or in the case of a Purchase Instruction, where the
Product Issuer, after its use of all reasonable efforts, is unable to find any seller in relation to such
Gold. The Product Issuer shall determine any Settlement Disruption Event in its sole and absolute
discretion.

“ERPSEM TET AT ANBRITEGES HETZRRNETEYE, SE~fm
RITATEEE RS, BEWLESHERLT, FRATARRREGESN
RRFEHRENEAZS SHEREERR. FRAITANBITRETIEEFEEH.

“Trade Date” means the Purchase Date, the Redemption Date or the Physical Redemption Date,
as the case may be.

“RZ AN IEWER. ERAEEEERIE (RIBRME) .
LIQUIDATION

i

Liquidation Event

imEat

Upon the occurrence of a Liquidation Event, which shall be designated by the Disposal Agent in its
sole and absolute discretion, the Disposal Agent shall give a liquidation commencement notice (the
“Liquidation Commencement Notice”) to the Product Issuer and the Product Issuer shall as soon
as is reasonably practicable give such Liquidation Commencement Notice to the Product Holders,
provided that if at such time the Product Issuer is not able to do so and, as far as reasonably
practicable, the Disposal Agent will give such Liquidation Commencement Notice to the Product
Holders by posting the Liquidation Commencement Notice on a website. The giving of the
Liquidation Commencement Notice to the Product Issuer in accordance with the Disposal Agent
Appointment Agreement is final and conclusive as to the occurrence of a Liquidation Event and the
Product Holder shall not dispute the occurrence of such Liquidation Event.

EREFEFH, BRECEREBTREEEsES Y, CEREN B~ RAIT
AKHERFREA (BEIFRER") , FaAITANESEATRIER FRR
A misE AR HIEREEFREN, RiRENRIINTmAITATIEXF Y, =
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EREEGY, BFRRITARENEEHRBENEEESFRENREINRTE
HIHE, FRiIFBEARNENBEESFHIIREREEN.

“Liquidation Event” means, (i) with respect to the Product Issuer, any resolution is passed or order
made for the winding up, dissolution, administration or reorganisation of it, a moratorium is declared
in relation to any indebtedness of it or an administrator is appointed to it; any composition,
compromise, assignment or arrangement is made with any of its creditors; the appointment of any

liquidator, receiver, administrative receiver, administrator, compulsory manager or other similar
officer in respect of it or any of its assets; or any analogous procedure or step is taken in any
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jurisdiction; in the reasonable opinion of the Product Issuer, a Force Majeure (as defined below)
has occurred and is continuing for a period of more than one (1) year; or (ii) with respect to the
Regulated Dealer, it is no longer registered with the Registrar of Regulated Dealers as a “registered
dealer” under the PSPM; it is incapable of performing its duties satisfactorily; or any law or
regulation is passed or amended or any regulatory directive or order is imposed that affects the
Product or renders it illegal, or (in the good-faith opinion of the Regulated Dealer) it is impracticable
or inadvisable to continue the offering of the Product.

“BEEMHE () SERAITANERAUEARIE S e, B EEER
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ABEHETIRE, BB SETHTEAREEGENEIEIM AR ERR WS, &
Mar-mEEEIRER (RNERZEAIREENF) SRR mEATILIRIIE
AT,

Liquidation Process
BRI

Following the giving of the Liquidation Commencement Notice pursuant to Condition 11(a) above,
the Disposal Agent shall, in its sole and absolute discretion, exercise Options (as defined below)
over a period of time in order to purchase the Product from the relevant Product Holders and sell
the relevant Gold in accordance with the Disposal Agent Appointment Agreement (the
“Liquidation”). The Disposal Agent shall pay the relevant Option Price (as defined below) to the
Paying Agent for further payment to each Product Holder based on the ownership information in
the Ledger as at the time of occurrence of the Liquidation Event upon the Disposal Agent being
satisfied in its sole and absolute discretion with the documents of identity or other documents which
the Disposal Agent may reasonably request from any Product Holder.

ERIESS 11() FARLEBEFENE, LENENBITREE—RITERITEIL
BN (BT |, DIBSLERF RiFE AR R RIEGC ENER I E
BxEE (R . LEREMGERIEENNE (BXRTY) XHEHE
B, L—2SXHE8 T miFaA, ETEESMAERKATRIREINER,

L EREH I miFE AT S EERN SN A E M A REHEE

.

“Paying Agent’ means the person responsible for paying the proceeds from any Liquidation to the
Product Holders. For the avoidance of doubt, the role of the Paying Agent may be assumed by the
Product Issuer or any of its affiliates or any other third party appointed by the Product Issuer.

AIREERRSUTERNEETmIFE ARA. HERgEN, Z(HRENAE
A LABF RAITASEEAIXEG AR, BB mAIT AR =T5%E,
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12. STANDING AUTHORITY FROM PRODUCT HOLDERS

= aiF 8 ARYICHRE

By purchasing the Product, each Product Holder provides the standing authorities below (each a
“Standing Authority”) to the Product Issue and/or the Disposal Agent (as the case may be) in
respect of the Product:

BEWL5R, S RFEARFTRAITAN/SLERE (WBRMmE) =24t
LUMRHRIN (B KEARI) -

(a) Substitution

ik

Each Product Holder authorises the Product Issuer and any of its affiliates in its sole and absolute
discretion at any time:

=N

—

i)

1 June 2024

i AR AT AR ARG AR ETRE

to substitute any Gold represented by the relevant ozt. tokens held by the Product Holder
for any other equivalent Gold (the “Substitution”) without giving any prior notice to that
Product Holder; provided that the equivalent Gold will be represented by the ozt. tokens
after completion of the Substitution and at all times the total amount of Gold owned by that
Product Holder shall remain unchanged as a result of a Substitution; and

ERNRRIBRIZFRIFEANBR T, BrmiFB AFERIEX ozt. MK
KRS BRAMHTEMMEFNES (“BiR) | iRERE8R=<hE, F
MEEKH ozt. AMAR, FEEEAIERTRIFEASFBHNEEZETE
BRRRIFAE, R

as a result of a Gold Loss Event, to: (A) freeze (temporarily or permanently) access to any
Gold represented by the relevant ozt. tokens held by the affected Product Holders in an
amount (as determined by the Product Issuer in good faith and a commercially reasonable
manner) representing the pro rata share of the loss arising from the relevant Gold Loss
Event (the “Loss”) among the affected Product Holders at the time of such Gold Loss Event;
and (B) where applicable, transfer to such Product Holders a pro rata share of the amount

received by Product Issuer from the relevant Vault Operator in relation to the Loss under
any insurance.

ERERESRRSMN:  (A) FE (GHEUKA) HRAZFB EFE
AFFERIEX ozt. KHAFRNETESE, HE (HFmAIT GRS
EAIEE) ARBEXESREAEE ("RK") EERSRASFHREIR
FWFmIFE ARLLOHDE, LR (B) HERERT, BrmaIiTAM
XAz SR EIRI SRR ERIRIE SRUR LA BB a R RMHRY
rFrmiFaA.
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“Gold Loss Event” means, with respect to the Gold represented by ozt. tokens held by affected Product
Holders, any event that results in loss of any such Gold whether or not it is covered by the relevant
insurance policies maintained by the Vault Operator in respect of custodising such Gold (the
“Insurance”).

"“BEREKEMHEEZENNTRFEAFEA ozt. AMAXRNEESBXAEAS

.

SERALERESIRE, TIeREHREEFEZERNERENESYERFIEX

IRIGBEREBRE (“IRIE”) .

Each Product Holder acknowledges and agrees that:

=N\

BN REFENERAHER:

—

i)

(ii)

(i)

a Substitution may be for the purpose of consolidating the Fractional Ownership of Gold by the
Product Holder across various bars of Gold into one or more bars of Gold or other reasons;

SHRN BN R AESNES R LRS D aNRESH
5%, BHTHEMER,

PEESNE

upon the completion of a Substitution, the Product Holder will cease to hold any legal or
beneficial interest in the Gold represented by the ozt. tokens before the Substitution and will
hold the legal and beneficial interest of the Gold represented by the relevant new ozt. tokens
after the Substitution; and

BT, FRFEABABIFEERAIER ot. AMARNESIETE
BEE LN, MERBSREEXHT ozt. AMRFRNESHAEFLEN

m; AR

the Standing Authority shall be valid for an unlimited duration and shall only be revoked
automatically upon the Product Holder ceasing to be a Product Holder or closure of the Product

Holder's account with the Regulated Dealer, or upon the delivery of the Liquidation
Commencement Notice in accordance with Condition 11 above.

KEIENNETHIARIR, BETRIFEATEETRFE AR RFEAE
R ER BRI XA EaiE, BIERIES 11 AL EEFa e
fEE.

(b) Sale of the Gold upon occurrence of a Liquidation Event

REFEEHHNESHE

Each Product Holder grants the Disposal Agent an option (the “Option”) in respect of the Gold
represented by ozt. token(s) owned by such Product Holder, which becomes exercisable by the
Disposal Agent at any time on or after the occurrence of a Liquidation Event. Each Option entitles
the Disposal Agent to purchase the Gold represented by such ozt. tokens from the Product Holder
at the Option Price.
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FITRITEARTLERE—TUAEN (EEFEN) |, BRTZ-RSEARE
RYE ozt. KMAERNES, IBENERETEFHIEZ FRYTEIHMRBLENE
1718, BIUEENE TG ERENRIFE ABBELUSERNMEWEX ozt. AHA
REVESHIF.

The option price (the “Option Price”), on any day, shall be an amount in SGD determined by the
Disposal Agent in its sole and absolute discretion equal to:

NS (IEENUNE) NABRLEREBTRENESM, LIS,

FT:
Gold Price (DA) x DA FX Rate x (1 — DA Margin)

EEME (DA) xDAINDCZER x (1- DA RER)

Where:

Hrh:

“Gold Price (DA)” means the price of one (1) troy ounce of the Gold expressed in USD, as
determined by the Disposal Agent in its sole and absolute discretion with reference to the actual
price at which the Disposal Agent is able to in fact sell the relevant Gold at the time of disposal of
the relevant Gold in accordance with the procedures described in the Disposal Agent Appointment
Agreement.

“BEMNTE (DA) "IEHEAEREEITRENISE TR —E BRI ESRINTS,
SELENIEELERXE ST LIRREs HERXEEAINTE.

“DA FX Rate” means the exchange rate between SGD and USD, as determined by the Disposal
Agent in its sole and absolute discretion with reference to the prevailing market exchange rates
from time to time.

“DA SNCICERTEHAEEREBITRER SGD 5 UsD ZIARNCR, SEMIHIITIC

==

“DA Margin” means the percentage rate specified by the Disposal Agent in its sole and absolute
discretion from time to time, representing the margin which the Disposal Agent charges in relation
to the discharge of its duties as Disposal Agent pursuant to the Agreement, and shall take into
account (but not be limited to) the Liquidation Expenses.

“DA FiEFIERHLENEBITRENAHHENE DR, TEERNEMRERE
TERLCENERVEREATEEIFIER, ANERE (BERRT) BEEER.
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13.

“Liquidation Expenses” means (i) any taxes, (ii) any reasonable transaction fees or commissions
applicable to such Liquidation, including any brokerage or exchange commissions and (iii) other
out-of-pocket expenses (including, without limitation, legal expenses) properly incurred by the
Disposal Agent in connection with the duties and obligations performed by the Disposal Agent in
accordance with the Disposal Agent Appointment Agreement (and shall include any fees, costs,
taxes or charges incurred by the Disposal Agent in any onward sale of the relevant Gold), provided
that such transaction fees or commissions are limited to and no higher than those that would
necessarily and routinely be charged by a third-party market participant to whom such fees or
commissions are payable for a sale transaction of that type to third parties on an arm’s length basis.

“ERERE () EEBER () (HUERTIRNERNGERZRASRE, 8EE
MRLCERZAMAE, LR (i) LEREEETHEREGCEIR T MY B TRIER
RMMYSHEIRERNEMER (BEERRTEEER) | AiRRILRZZEA
BAENRTHEASTHE =S 72 5B TR ZFRE =77 TaIZEAE(H

Each Product Holder irrevocably appoints the Disposal Agent to be its attorney and, in its name, on
its behalf and as its act and deed to do all things which the Disposal Agent may consider to be
required or desirable for exercising and settling the Option.

BT RIFEANTREERLEREAENEA, UEBXHEAEITA, A
1T ENREA A SR BRI TEFIRF R ERI—.

The Disposal Agent may rely on and enforce the terms of this Condition 12(b) subject to and in
accordance with the Contracts (Rights of Third Parties Act) 2001.

SERERTLIRSE 2001 F (GR (B=731F) %) 1TEFHITESE 12(b) FAIFK

Ko
FORCE MAJEURE

AuIRA

If (in the good-faith opinion of the Product Issuer) Force Majeure has occurred and is continuing
with respect to an obligation under these Terms and Conditions, such obligation which would
otherwise be required to be performed under these Terms and Conditions will be deferred to, and
will not be due to be performed until the date on which the event or circumstance constituting or
giving rise to that Force Majeure ceases to exist or, if such date is not a Business Day, the first
following day that is a Business Day. The Product Issuer shall give notice to the Product Holders
upon the occurrence or the ceasing (as the case may be) of Force Majeure as soon as reasonably
practicable.

AR (EFmATARREERS) REATNL, FEEFENERT, FmAk
TARBEXEETNFHNINSAFTREET, BEATROEHEEABEER
Aifsk (WMRZBAREENLR) F—MEEWEWEALE. AT ANERE
BELE (MERME) AURANSGRIRENmFEA.
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14.

(a)

(b)

“Force Majeure” means any force majeure, act of state, or other even or circumstance occurring
as a consequence of which the fulfilment of the obligations of the Product Issuer under the Product
has become impossible through the occurrence of an external event that is not attributable to the
Product Issuer.

“RADEEEATRAD. BT ABEMEHEER, SERAITARINS
RIMPSHRIAREMTIEET, ZEHAAETREITA.

IMPORTANT DISCLOSURES

EEE

The purchase of the Product is not the same as acquiring a physical gold bar. In particular,
Product Holders acquire only Fractional Ownership of the Gold. When compared to directly
acquiring a physical gold bar, Product Holders holding only Fractional Ownership of the
Gold represented by ozt. tokens will be subject to certain limitations, including but not
limited to the Limitations. The Product is not secured on any assets or any collateral of the
Regulated Dealer. One (1) Gold bar represented by ozt. tokens may be owned by more than
one Product Holder (who has the Fractional Ownership in the relevant Gold) at the same
time.

WLFmEWLLIERAR. HIR, FRIFAEARGEEENBIMEN. 5
EEWTENEFMELL, 158 oot AMRARINERERZ BN~ RISEAEZH
FHRLERE, SFEERRTFIRG. ~RALUHUE~XZRERZZHIMHURRR
HBER, —1 ozt. A RMEERIERANBS I =RIFAA (BERPFRAEN) 15
f.

There is no market for the trading of ozt. tokens. Product Holders in general may only (i) sell
their ozt. tokens back to the Regulated Dealer; or (ii) subject to certain conditions, redeem
their ozt. tokens for physical gold with the Regulated Dealer. ozt. tokens are not money or
legal tender and are not monetary instruments. ozt. tokens are not, and are not intended to
be, a medium of exchange accepted by the public (or a section thereof) as payment for
goods or services or for the discharge of a debt. The Product Issuer has no plans to list the
ozt. tokens on any privately-owned platforms that facilitate the trading of ozt. tokens for
other assets, including digital assets and fiat currencies.

ozt. KHRBRBHH. FRisBABREREE (i) ISH ozt. AHERELZRERZSME;
Bk (i) ERLERET, BH oxt. AHEEASLYEE. ozt. KHMARKEHHEER

B, BARREHIR. oxt. KMAREARRATHRALR (REPR—ER7) &=

AISZ IR mEkBRSHIERRSBHRBEN . FRRITARBITINE ozt. KHFIAME

[@{Ri# ozt. A SHME” (BIEAFE~EERED) ZXEMHABEES.

The ozt. tokens utilised in the context of the Product are operational tools for recording

Fractional Ownership in the Gold. The ozt. tokens do not of themselves embody any rights

or value other than being a record representing Fractional Ownership in the underlying Gold;

the ozt. tokens are therefore evidential only and not subject to custody. None of the ozt.

tokens are expected to fall within the definition of “digital payment token” under the
Payment Services Act 2019.
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AF~mld ozt. AMRICRERERDFABANINFMELR. ot. A FBABEEM
WRSME RRARBUESIBSFAENANCR: B, ot AHRBIENRE, M
AERE. WMHgHEM ozt (ATHREAN 2019 F (ZIRSE) HEFZIH”
RIENEEMA.

ozt. tokens may, at the sole and absolute discretion of the Product Issuer, be sold at a discount to
certain Verified Product Holders. Certain Verified Product Holders may also receive incentives to
purchase ozt. tokens from the Product Issuer. To facilitate processing and to hedge against price
risk, a Verified Purchaser may be purchasing ozt. tokens that are owned by Regulated Dealer.

FERET AL BTRELITINHE ozt. K ARSI RIFAA. TSI
FriFA ARSI EIGSE ozt. AMRTERNERE. /97 ETAIEFIRIRN TSN,
WIEWEE AT RER LR I E R ZEAER] ozt. UM,

The value of the Product reflects the value of the Gold and fluctuation in the price of the Gold may
consequently affect the value of the Product. The price of the Gold can be unpredictable, sudden
and drastic, and may be affected by complex political and macroeconomic factors, which include
but are not limited to interest rates, inflation, economic growth, geopolitical tension and the sale of
gold by investment vehicles tracking gold markets. While gold is used to preserve wealth by
investors around the world, there is no assurance that gold will maintain its long-term value in terms
of its long-term future purchasing power. Although there is no separate market for trading the
Product, in the event that the price of gold declines, it is expected that the value of the Product will
decline as well. You should recognise that the Regulated Dealer’s sell price and buy price may be
volatile due to the price changes in Gold resulting from various factors and the value of your ozt.
tokens may go up and down as a result. You will bear potential losses due to the fluctuation of the
price of Gold. The price fluctuation may be out of your expectation and the losses may result.

FmAIMERR TESRINE, BEENBIUIRNATESEE~ RN E. =Z2ME
AJRES AR TN SARRIZIZRAL, AJREZE IS IRAIBGAM M TR Z=AIRE,
BEEARTFER, BEEK. 8K, SR KEEMRE TRERES
MZNESHE. BAESHENEAERTRE, EFERIIESERKENRES
HiKHiME. RERBRERN~RRZTE, BENRESMHE N, =m0
[EH=TER. BAIARE, ATEESNMBIIEHNSER RERZRRIENTIENTT
eIk, 18AY ozt. AMAYNMEBRARES E TR, BEREESMERITHRA
BTERS. MERETREBH AR, FsESEuRK.

You should be aware of the risk of foreign exchange rate fluctuations. You may experience a loss
when you convert the value of the Gold represented by ozt. tokens, which are denominated in SGD
to any other currencies. You should also be aware that the Gold is denominated in USD which is a

currency different from the currency denomination of this Product. Any fluctuation between the
exchange rate of SGD and USD will affect the value of the Gold represented by ozt. tokens.
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BN EIREIINCCERERIRINEG, S8 ozt. AHARIESHNMNE (LAseDit)
HARJIHAIEMETHR, JRSERMRKE. SENER, JELAUSDIHT, X5/
mAYEIHERALAE. SGD F UsD ZIBRJCERRAGHD ozt. {CTHARAIEEHINE.

In addition to the risk of trading suspension as mentioned above, in extreme market conditions or
other exceptional conditions deemed as necessary by the Regulated Dealer, the Product Issuer
may refuse to further process, defer processing, cancel or suspend the purchase, sale and/or
physical redemption of the Gold represented by ozt. tokens. Such extreme conditions may include,
without limitation, (i) technical issues within the Product Issuer’s systems that prevent accurate
pricing or issuance of ozt. tokens; (ii) disruptions in key market operations or the international gold
market that impairs the Regulated Dealer’s ability to determine pricing; (iii) in the context of a
Purchase Instruction, where the Product Issuer, after its use of all reasonable efforts, is unable to
find any seller in relation to such Gold; (iv) in the context of a Purchase Instruction, where there is
delay in the settlement of Gold that will need to be held with a Vault Operator (Product Holders
should note that the Purchase Settlement Date will normally be two (2) Business Days after the
Trade Date); and (v) in the context of a Physical Redemption Instruction, where there is delay in
the settlement of Gold that will need to be withdrawn from a Vault Operator. The Product Issuer will
aim for such suspensions to be brief and to resume as quickly as practicable, but when purchases
and/or sales resume, it is possible that the price of the Gold represented by ozt. tokens may deviate
significantly from the last price published.

R ERRZEENRLI, ERiRTHIARGER RER DA NG EREMATIRRY
T, FREITATRESERH—SE, HRGE, BGEEEF ot AMAERRE
SHIWSE, HEM/SECYIIEE., WRRFMGTREEEERRET () FmAiITA
REPRIRARRE, SETHAERENEURIT ozt. K; (i) XEDHEFRE
[rESHIERTYT, FRRNERZHHENSAIEEN, (i) EWLESIIER
T, FRETARBRMESESANREEXETEET; (v) EAWULESHER
T, SEFEFENHESMER, (v) ELWERESHERT, MRIEEFZE
HRNESNEEER, FRAITABOKRRKSELEES, BEREWSEF/
BGHER, BEAERN ozt AHINMEI RS EEREREAHIINTE.

There is no assurance of protection against delay or impact from a default by the Regulated Dealer
and/or its affiliates or a Vault Operator in respect of their obligations in connection with the Product.
If the Regulated Dealer or a Vault Operator becomes insolvent or subject to a resolution, or defaults
on its obligations for the Product, your Fractional Ownership in the Product and any purchase, sale
and/or physical redemption of the Gold represented by ozt. tokens will be delayed or affected.
Material adverse changes in the financial condition of the Regulated Dealer or a Vault Operator
may impair or affect the ability of (i) the Regulated Dealer to meet its obligations in relation to the
Product, including but not limited to the determination of the price of the Gold represented by ozt.
tokens; and (i) the relevant Vault Operator to meet its obligations in relation to the Regulated Dealer.
While a Disposal Agent is appointed to liquidate the Gold and distribute the proceeds to the Product
Holders upon a Liquidation Event, Product Holders may experience a prolonged period of time and
delay before the liquidation process can be completed. Whether the Disposal Agent can be
successful in liquidating the Gold will depend on whether it can carry out the procedures as further
set out in these Terms and Conditions. In the worst- case scenario, Product Holders may be
required to reach a joint decision to deal with the Gold without the assistance of the Regulated
Dealer and the Disposal Agent.
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REERIER M ERX BB N/ AERRKL SRS FEE EREETE mEX SR
SKREEREFEN, NRZRERZHERFCSMRT SRR, BRET
HremfERNSS, BEFmPIBoRERAR ot. KMARAIESHEIMSE,
HEN/BEYEESHRIERER RN, RNERZENREFETERTSNT
REXANEZNTRESENE () REEXZBETESREXXSZEN, 8F
ERRTHE ozt. AMRNESMTE, (i) BXRRRFEEEHETENREE
REEXEHEE. EALERERIEEEEESHIEEEEFNE DS
miFEA, ErniFE A AEERIETACAIESENRKHEER. L&
EER NN EE B BIR T HAE B RRIX SRR PH— P EREFHTT.
EERAUBRT, FRFEATEFEEOREZ N ERZRCENENE TH
ERELEES,

The Gold held with a Vault Operator may be subject to the risk of loss, damage, theft, destruction,
restriction on access or deterioration. The Regulated Dealer is of the view that the current insurance
coverage maintained by each Vault Operator in respect of such Vault Operator's services in respect
of safekeeping of Gold is sufficient and appropriate to cover, amongst others, such risks in relation
to the Gold held by the Regulated Dealer with such Vault Operator for the purposes of Product.
However, there is no guarantee that every aspect of risks in relation to the Gold will be fully covered
by such insurance policy. In the unlikely event that such compromised Gold is not sufficiently
insured, which is expected to only occur rarely and under extreme conditions, the Regulated Dealer
will allocate the losses to all affected Product Holders on a pro-rata basis or otherwise on a fair and
reasonable basis.

FRERKREFZERANESITREIRER. RN HE. B, HAREES K
RINE. RRERZEIAN, BRI MRREEERNERENESLEFIIRRE
HeEEBEES, ULESERERRT LAESHEXNE. A, AEERIERT
BLEANXRE S TEEE. MRERRERLT, WXEESKREEFTI R, Zit
ER DRI B D BRI ITE MR RSB AR AP SRS T

1ToEC.

Following a purchase of Gold represented by ozt. tokens by you, the specific Gold (or relevant
portion thereof) that will be the subject of transaction will only be assigned to such ozt. tokens as a
record of Fractional Ownership after a period of time (i.e., normally within two (2) Business Days
after the Trade Date. You will not have Fractional Ownership of any Gold until the relevant ozt.
tokens are assigned to a specific Gold bar (or relevant portion thereof). During such period, your
Fractional Ownership of Gold represented by ozt. tokens will be subject to the credit risk of the
Regulated Dealer, and material adverse changes in the financial condition of the Regulated Dealer
may impair or affect the ability of the Product Issuer to meet its obligations under the Product.

WL ozt. AMARNERE, FENESE (BHENERD) BE—RIEED
BetRiXLe ozt. (N1, (FAMDAMBNAICR (BEERZBENAINELAR) .
EEX ozt. KO ELLIFERS SR (BMENED) 2RI, BASHEEESED
FrE. TELCHAIA), &RT ozt KMARAIEERIEID MBI REIR NE R ZHEAY
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1T m X S5RIRESD.

Fractional Ownership will be registered and recorded on the Ledger. Transaction of the Gold
represented by ozt. tokens is dependent on the smooth operation of the Ledger. Should there be a
suspension or disruption of the Ledger, it may affect the Product Issuer’s ability to continue to
perform its transaction obligations using the Ledger and keep the records in relation to Fractional
Ownership in the Gold on the Ledger. The Ledger may experience backlogs, higher than normal
transaction fees, changes to the network, failure or a fork in the protocol. The Regulated Dealer
does not own or control the Ledger and is therefore not responsible for the operation of the Ledger.
Similarly, the Regulated Dealer makes no guarantees regarding the Ledger’s security, functionality,
or availability. The ozt. tokens may be compatible with software or other technology provided by
third parties. The Product Issuer does not guarantee the security or functionality of any third-party
software or technology and is not responsible for any losses of ozt. tokens due to the failure of
third-party software or technology. Distributed ledger technology (“DLT”) is a nascent and rapidly
changing technology. The development of DLT is therefore subject to a high degree of uncertainty.
The Ledger relies on the proper performance and integrity of the DLT and smart contract technology
used therein. Testing may not have identified all the risks of the Ledger and there is a possibility of
undiscovered technical flaws, meaning that the smart contracts may cause the integrated software
of the Ledger to malfunction or function incorrectly. Any failures in the underlying technologies may
also cause the Ledger to malfunction or function in an unexpected or unintended manner and may
result in system outages, delays and losses to Product Holders. The regulations in Singapore
governing the use of DLT in the context of the Product are still evolving and subject to development,
and any new regulations may affect the Ledger adversely. The use of the Ledger to record the
ownership of assets is not currently governed under any regulation regime in Singapore. New
regulations or policies may develop rapidly in the future and there may also be potential challenges
in the application of existing laws (for instance, with respect to the rights extrinsic to the Gold
represented by ozt. tokens and the legal validity of the Fractional Ownership of the Gold
represented by ozt. tokens under the applicable governing laws), which may materially and
adversely affect the Regulated Dealer’s ability to use the Ledger for the Product. Failure by the
Regulated Dealer to comply with any new laws and regulations or observe the application of existing
laws could result in adverse consequences for Product Holders and may affect your rights and
Fractional Ownership under the Product. The DLT network may be the target of malicious attacks
seeking to identify and exploit weaknesses in the software. The Ledger may be susceptible to
malicious cyber-attacks or may contain exploitable flaws, which may result in security breaches.
Such events could result in a partial or total loss of your ozt. tokens, inaccurate execution and
recording of transactions involving the Gold represented by ozt. tokens or a decline in user activity
which could have a negative impact on the Product. In addition, the Regulated Dealer and other
service providers may be partially, temporarily or even permanently prevented from accessing
and/or using the Ledger which may materially and adversely affect their ability to maintain the
Fractional Ownership records in the Gold on the Ledger, execute transactions in the form of ozt.
tokens and fulfil their respective obligations for the Product. The Ledger relies on materials, software,
equipment, systems or other intellectual property held by or licensed by third-party service providers,
including but not limited to smart contract technology provider(s). It also depends on third parties to
provide internet, telecommunication and fibre-optic network connectivity to data centres. Systems
of third-party providers may operate slowly or cause unanticipated disruptions in servicing the
Ledger, slower response times and delays in execution and processing, failed settlement of trades,
incomplete or inaccurate accounting, recording or processing of trade settlement, financial losses,
security breaches, loss to Product Holders, litigation or other claims and regulatory sanctions.

MOFFBERBICRAERA L. ozt. KHAURNESRZ M TIKARNTFERME. W0
RKAEEe T, FTRESFITmAIT AREERKAREITZ NSHEKRDS L
RIFESHNEDFIBEIICR. KATRESLRIHE. STEENRZEA. MEE
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There may be failure or delay in the performance of the Product Issuer’s or other parties' obligations
due to causes beyond its control which shall include but are not limited to fires, storms, acts of God,
riots, strikes, lockouts, wars, governmental control, restriction or prohibition whether local or
international, technical failure of any equipment, power failures, blackouts or any other cause which
results or is likely to result in the erratic behaviour of commodity prices, the closure of international
gold markets and gold exchanges or any other causes affecting the operation of the Product. The
Product Issuer accepts no responsibility or liability for any occurrence of the aforesaid failures or
delays. The Product Issuer will use reasonable endeavours to meet its obligations under the
Product as soon as reasonably practicable upon cessation of the aforesaid event(s).
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TAXATION

Biss

All payments by or on behalf of the Product Issuer in respect of the Product shall be made subject
to withholding or deduction for, or on account of, any present or future taxes, levies, imposts, duties,
fees, assessments or other charges of whatever nature imposed, levied, collected, withheld or
assessed by or on behalf of Singapore or any authority therein or thereof having power to tax.

AT BAIT AR M TR S A IME B RAITER. 1E2E. SRR
17. BBA. THLEEAMEROEBZEBRINEEI R, TIE2HEHINREEEET
TSR,

APPOINTMENT OF AGENTS

KB A (Eds

The Product Issuer reserves the right at any time to vary or terminate the appointment of any Vault
Operator and to appoint additional or other agents provided that there will be at all times a Vault
Operator where required by these Terms and Conditions. Any variation or termination of a Vault
Operator may also be subject to regulatory approval (as applicable). The resignation of a Vault
Operator will be effective only upon the appointment of a replacement Vault Operator. A Vault
Operator reserves the right at any time to change its specified vault location to another specified
vault location in a different city or country. Notice of all changes in the specified vault location of a
Vault Operator will be reflected on the Ledger (as applicable).

Fram AT N REBBERT BB R I ARG EE iz Ema E s FHEapE b e A
RIRF, RIIRRREFE—MRIREFIEER, FEXERFMFHIERK. RIgkE
EERFRXEEFGERNREFEEREEX. RIFECEHRERIIERERS
TR FEVEEAENHEEZRINF. FrEREEFEEREEMEREINEANG
[RBREMRA £ (3NERA) .

Each Vault Operator and the Disposal Agent act solely as agents of the Product Issuer and, save
as provided in the agency agreements or any other agreement entered into with respect of its
appointment, do not assume any obligation towards or relationship of agency or trust for any
Product Holder and each of them shall only be responsible for the performance of the duties and
obligations expressly imposed upon it in such agency agreements or other agreements entered into
with respect to its appointment or incidental thereto.
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PERSONAL DATA

MR

Each Product Holder expressly authorises and permits that the Personal Data relating to the
Product Holder may be collected, used, processed, transferred and/or disclosed by the Regulated
Dealer (and/or its affiliates) to other persons (including, without limitation, the Paying Agent) for the
purposes of the Liquidation process as set out in Condition 11(b) above, for client onboarding
purposes and in compliance with the Personal Data Protection Act 2012. You understand and agree
that the Personal Data may be further disclosed or transferred by such other persons to other third
parties for the purposes of giving effect to the Liquidation process or client onboarding and/or
verification purposes. Such disclosure may be required or appropriate to enable the Paying Agent
to pay the proceeds from any Liquidation to the Product Holders (where applicable).

BN miFE ABBRNARTRRERZE (R/EEXEKTD) W, AR, &
H. Enil/aEREF A AN DTASUBSEMA (BREERRTMHRIE) |
FRFEEERE (W% 11(b) ) LIREFNRFIEST 2012 F (PMAZIRRIFIE) /Y
BHH., SEFARER, NAZUETSESH— PRI EMARESEmEEHME=
7, LSS RESE P NRF/EEIEBRY. SR ETTsER MV EESM,
LMESZAHRERFEEE AT EENE (WER) .

For the purposes of this Condition, “Personal Data” refers to all or any of the following items relating
to the Product Holder, where applicable: (i) any personal data relating to such Product Holder from
which such Product Holder can be identified, whether with other data or other information the
Regulated Dealer is likely to have access to or otherwise, including without limitation, sensitive
personal data, name(s), residential address(es), contact information, date of birth, place of birth,
nationality, citizenship, personal and marital status; (ii) information about the Product Holder’s bank
account(s), the Product Holder’s unique identifier(s) on the Ledger, transaction records relating to

the use of the Regulated Dealer’s products and services and relationship with the Regulated Dealer
and its affiliates; and (iii) documentation or information about the tax status of the Product Holder.

FEULERT, “DASIE IS misA ABRRIFEsSEATHmE: () AFa]
LURBIF mis B AR ALSEE, TieRSEMEBIESERES, RRERZHRE
SRR EMSE, SAERRTERAALGIE. #a. ik BRRAN. HEH
HA, W, EfE. 2RSH0. PAMBIERKR, () XTEmFEARTKS
RIER. FRFEANKAE—RRT. SERZRRERZA MRS R SZME
ERZENERBKSREBRNRZICR, LUK (i) XTmiFaARNRSRRT
RIS ER(ER.
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NOTICES
BN

Any notice or other communication to the Product Holders may be delivered personally to the
Product Holders or sent to the Product Holders by post at their address provided to the Regulated
Dealer on initial verification or such other address as notified in writing to the Product Issuer or may
be delivered in such other mode of communication as may be agreed by the Product Issuer and
the relevant Product Holder or as the Product Issuer may reasonably determine, and will be deemed
to have been received by the Product Holders, where sent by prepaid post 24 hours after dispatch
and, in all other cases, where successfully sent or delivered, whether or not it is actually received.

A miFE ARMHABEREEMBET LR BE G mITEA, BlfEE~ R
BAOZLERZERAINELL, S mRIT ASHEXmiTE ABERIEhE
EONBE, HTRAITAGERENLNEE, NREITIHREAE, WEA
HiE 24 NITAMACIE, EFRFEEMERT, BINREEEER, TIEREE
PRz,

Any notice to the Product Issue may be delivered personally or by prepaid registered post sent to
the Product Issuer at the address as set out below:

[ R ARIT ABRYHENERIE LASE BB X si@d i SEARIX =LA T :
SGD Technologies Pte Ltd

28 Genting Lane, #05-06 Platinum 28

Singapore 349585

VARIATION, MODIFICATION AND SUPPLEMENT OF TERMS

FIRIEE, (EPAHT

The Product Issuer shall have the right to vary, modify or supplement the provisions of these Terms
and Conditions from time to time upon giving at least one month’s prior notice to the Product Holders.

AT ANBRERZED— T RBENFmiFE ANER T, FIER. E8EEh
FOXLERFRAIFRRINE.

CONTRACTS (RIGHTS OF THIRD PARTIES) ACT 2001

2001 £ (ER (B=HRFH) &)

No person shall have any right to enforce any term or condition of the Product under the Contracts
(Rights of Third Parties) Act 2001 (the “Act”), except and to the extent that these Terms and
Conditions expressly provide for such Act to apply to any of their terms.

FRAFEX LSRG TBHNE (GF (B=A1F) &) ERTHEPEEIRK,
BUHTAFTIRE 2001 F (GE (B=758F) &) FITRAYHIRREE
.
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GOVERNING LAW AND JURISDICTION
ERZEENERN

These Terms and Conditions, the Product and any non-contractual obligations arising out of or in
connection with these Terms and Conditions and/or the Products shall be governed by and
construed in accordance with Singapore law.

XEEFMMEM, PN EXEERMEEN/EmE e S BRI TS
B X 55 M AT IR AR E AR I AR AR

If the Product Issuer is represented by an attorney or attorneys in connection with the signing and/or
execution and/or delivery of each agreement or document referred to herein or made pursuant
hereto and the relevant power or powers of attorney is or are expressed to be governed by the laws
of a particular jurisdiction, it is hereby expressly acknowledged and accepted by the other parties
hereto that such laws shall govern the existence and extent of such attorney’s or attorneys’ authority
and the effects of the exercise therefore (including without limitation any non-contractual
obligations).

MR A ARAT AMESEEM /B TN/ 82T AR ZIRS = MY B4R R A
&R, FAEBEXIAENSRENSEREANZSER ZERXAGEFEERE, Uitk
Bt B\ FHEZ AR N SRR AR RS PR AR A TR AT
RIER (BIEERRTEEIIESENS) .

Each Product Holder agrees that any dispute resolution proceedings, including arbitration, shall be
conducted only on an individual basis and not in a class, consolidated, or representative action.
Each Product Holder waives any right to participate in any class action or class-wide arbitration
against the Product Issuer related to any claim or dispute.

BT RIFEAERR, (HEIFNERER, SR, MRS ARBRAHT,
ARSI, GHENFTHHIT. B3N RFEARFS NS mAIT AR
(R CIESIE N VNEIE SN aES TS

Any dispute arising out of or in connection with these Terms and Conditions and the Product,
including any question regarding its existence, validity or termination, shall be referred to and finally
resolved by arbitration administered by the Singapore International Arbitration Centre (“SIAC”) in
accordance with the Arbitration Rules of the Singapore International Arbitration Centre (“SIAC
Rules”) for the time being in force, which rules are deemed to be incorporated by reference in this
clause. The seat of arbitration is Singapore. The Tribunal shall consist of three (3) arbitrators. The
language of arbitration shall be English. In respect of any court proceedings in Singapore
commenced under the International Arbitration Act 1995 in relation to the arbitration, the parties
agree (a) to commence such proceedings before the Singapore International Commercial Court
(“SICC”) and (b) in any event, that such proceedings shall be heard and adjudicated by the SICC.

FEIX LT m5 ERE S BXRREEIFEN, BEEEFE. B
IERSETARE, MIRZFIMRERRRETO (“SIAC”) RIFEIBEAY PR
(“SIAC ML) ERERARIR. (REMBRAFINGE, PREH= (3) RfFERAM.
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